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SHINBASHI  

CM ḱ ︡  

OSAKI  

AKASAKA    

SHINBASHI  

AOI TYO Holdingsχ  

Â2017 1ὮʺAOI Pro.ρTYOΥὊְ ›ʺẶ ⱱᶴᵓּזϬ  

  

Ὣ◓ᵓּז17ּ  זˢAOI Pro.ḯϚˣ 

Ὣ ỘԌ  921  
Ὣ◓ᵓּז14ּ  זˢTYOḯϚˣ 

Ὣ ỘԌ  729  

Ὣ◓ᵓּז31ּ   ז 
Ὣ ỘԌ    1,650  
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̞201712Ὦ Ⱳ  



ⱧỘḕẽχ ᴟϒχ ᴂ  

4 

ʾДНϱІχ ᴟ 

ϱрЌ˔КАЕῲ⁮ 

Φ ᵠᶗ 

ῲ⁮Ϭ︡Ϥ᷊ΨⱧỘ ӽχᶈ  

ФзрЕйІˢ̞ˣ ׃ χᵠ τ ᴮ 
 

ʾ⅜▄ ♪χְỘḚ Ϭ   

ʾФзрЕйІψ ΰθϕς Ϙγʺ 
 4Ὦ˙ ΦΥᴥ βϥρϙϣϦϥ 

Њзв˔ЄдрⱧỘχ ᶈ  
 
ʾ᾽ẁχ ᵔὨχθϛʺζϦηϦτ 
 Ω σЊзв˔ЄдрϬмрІЕАФ 
 π ằπΦϥ ϒ 

̞ ʺᶆ ЮДϰϯϒ ‍βϥθϛτГйР ∙ϬṜᴓ ϒ (ФзрЕ)ΰο ΰοΣϤʺζχ τΤΤϥ ʾ  Υ׃

 ὓ ήϦοΜϘΰθΥʺ2017 10Ὦӟ‭ʺϷржϱрπχД˔Ќ ‍ϒ ᵬ τӱ“βϥθϛФзрЕ Υᾚ ΰοΜΨάρΥᾋ₅ϘϦοΜϘβʻ 



Ὂְ ›χ  

5 

Â ›῟ᴮχ ṍםᾝτΰΪʺᴞṜχ︡ ϙϬם☼ 

 

Ͻи˔ФⱧỘχ  
ʾ◓ᵓּזχ ˢTYOϯИЮ˔ЄдрЇʺзϯиʾГϰʺРЅКІʾϯ˔ϺГϼБˣ 

ʾ Ṑ∙йрЌиⱧỘχ  

Ѐ˔Ъй˔Е χ  
ʾAOI Pro.ρTYOχḚ Ϭ ϒṐזּ › 

ӱזּ ʺϷТϰІ › 
ʾЀ˔Ъй˔Е χṐ τ Μʺ Ϭזּ ỲΤϣ ≤ϒ 
ʾⱢ▀χ῟ ᴟχθϛTYO ˢזּ ⁷ˣϬ Ẁ 

2017 11Ὦ˙ 

2018 1Ὦ 

2018 3Ὦ 



2.   
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ὫὨ▄МϱжϱЕ 

ӡʿ 2016 ד 12Ὦṍם  2017 12Ὦṍם  ṍ  (έ╥―)ṍ  

‰ 64,928 70,473 +8.5% 65,000 

ְỘ  3,500 35.0%+ 4,619 3,422 ׃

Ὂ  3,200 48.3%+ 4,394 2,963 ׃

ᵓּזᶴ︠τṑ βϥ 

ṍ  1,400 154.0%+ 2,781 1,095 ׃

EBITDA 4,389 5,755 +31.1% 4,630 

ROE 6.1̋ 11.3̋ +5.2pt  -  

̞ ם ψʺ AOI Pro.ẉό Гϰ˔ʾмϱʾϷ˔χ Ц˔ІˢФкТ϶˔Ыʺ12Ὦṍ Ц˔Іˣ ὫỘ χ ›▄ ϬἿ∏ 

7 

ÂЊзв˔ЄдрⱧỘχ ʺ︠ χῲ⁮ֳ ⌠ⱧỘχ ׃ ᵠ ʺ   
ФзрЕйІ Ͻи˔ФⱧỘχʺט πʺṍ Ϭ τ ᵕϥỘ  



‰χ ӱ 
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Âῲ⁮ֳ ⌠ⱧỘχ Υὸ τ ӱΰθάρτᴥΠʺ ӽρ
ӡ ξΪϥЊзв˔ЄдрⱧỘχ Υᶈ ΰθάρ τϢϤʺ 
Ͻи˔Ф π ‰ψ τ ӱ 

59,653  
64,928  

70,473  

0

20,000

40,000

60,000

80,000

2015/12Ὦṍ 2016/12Ὦṍ 2017/12Ὦṍ 

ˢ ӡʿ  ˣד

̞ 2015 / 2016 ψʺ AOI Pro.ẉό Гϰ˔ʾмϱʾϷ˔χ Ц˔ІˢФкТ϶˔Ыʺ12Ὦṍ Ц˔Іˣ ὫỘ χ ›▄ ϬἿ∏ 



15,772  

12,791  

15,784  15,306  

18,023  

14,369  15,344  

17,192  

18,472  

15,257  15,610  

21,134  

0

5,000

10,000

15,000

20,000

25,000

1Q 2Q 3Q 4Q

2015/12Ὦṍ 

2016/12Ὦṍ 

2017/12Ὦṍ 

◌ ṍ ‰ ӱ 

9 

ÂῨ σӛὯ τϢϤʺ 4Qχ ‰ψ τ  
( ▪‰13,631 ʺד ṍ ̛614  (ד

ˢ ӡʿ  ˣד

̞ 2015 / 2016 ψʺ AOI Pro.ẉό Гϰ˔ʾмϱʾϷ˔χ Ц˔ІˢФкТ϶˔Ыʺ12Ὦṍ Ц˔Іˣ ὫỘ χ ›▄ ϬἿ∏ 



ᶆⱧỘỸ χᵵ  
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ⱧỘ ᵵ  

ῲ⁮ֳ ⌠ⱧỘ 
ГйРCMσςῲ⁮ֳ χḼᵊʾ ⌠Ϭ“ΞⱧỘʻAOI Pro.ẉόTYOχ︠
ⱧỘπΚϤʺὊְ ›τϢϤỘᵦЕАФЄϴϯϬӃϥʻ 

ζχ ⌠ⱧỘ 
ῲ⁮ֳ ӟᵰχ ⌠ⱧỘπʺֳᵊϞЖжЫʺϱЦрЕχḼᵊ ⌠ʺWeb ⌠
Ϟ ⌠ΥḯϘϦϥʻ 

Њзв˔ЄдрⱧỘ 
᾽ẁχ ᵔὨχθϛχ☼├Ϭ ằβϥⱧỘʻῲ⁮︠ ︡ԏϞʺ ᵊῲ⁮
χḼᵊ ⌠ΤϣД˔Ќᵔ ʺЮДϰϯ ϘπχмрІЕАФЂ˔РІχϕ
ΤʺVRⱧỘϜḯϚʻ ӽρӡ ξΪ ʻ 

ᵤᵰⱧỘ 
⁯ẉό ϯЅϯτẤ Ϭ Πʺ Ὁẉόᾝ ḼỘρχ︡ԏᶈ Ϭ ϥʻ

M&AϬ ʻ 

ֳ ḩ ⱧỘ 
ῲ⁮ⱧỘӟᵰχⱧỘʻּא ІЌЅϷχְ֫ʺЬв˔ЅАϼРДϷχ ⌠ Ϭ
“Ξʻ 



ⱧỘỸ ̞1 ‰ 
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48,750 

8,608 
3,610 2,558 1,401 

49,339 

8,773 8,071 

2,842 
1,446 

ῲ⁮ֳ ⌠ⱧỘ ζχ ⌠ⱧỘ Њзв˔ЄдрⱧỘ̞2 ᵤᵰⱧỘ ֳ ḩ ⱧỘ 

2016/12Ὦṍ 

2017/12Ὦṍ 

 ÂᶆⱧỘΥᵵφὸ τ ӱΰθ ʺ ӽρӡ ξΪϥ 
Њзв˔ЄдрⱧỘΥ ṍ 123.6̋  

ˢ ӡʿ  ˣד

̞1. ῲ⁮ⱧỘЈϽЮрЕ=ῲ⁮ֳ ⌠ⱧỘʺζχ ⌠ⱧỘʺЊзв˔ЄдрⱧỘʺᵤᵰⱧỘ ֳ ḩ ⱧỘЈϽЮрЕ=ֳ ḩ ⱧỘ 
̞2. Њзв˔ЄдрⱧỘʿ᾽ẁχ ᵔὨχθϛχ☼├Ϭ ằβϥⱧỘˢAOI Pro. ᾓ ὓ ʺTYOְỘ ᶧ ʺQuark tokyoϬ›▄ˣ 



17,299 

18,566 

19,182 

18,814 

18,357 

14,891 

15,635 

12,658 

2017/12Ὦṍ 

2016/12Ὦṍ 

Ͻи˔Ф 

Ͻи˔Ф 

︡ԏ 

ζχ  

᾽ẁ ‰ 

12 

ˢ ӡʿ  ˣד

29.0% 22.9% 

ÂЊзв˔ЄдрⱧỘχ Υᶈ ΰθάρ τϢϤʺ 
ῲ⁮︠ρχ ︡ԏΥ τ  

28.6% 19.5% 

27.2% 26.0% 24.5% 22.2% 

̞ ( ) ψ16,909 ʺד ( ) ψ15,468  ד

̞ ם ψʺ AOI Pro.ẉό Гϰ˔ʾмϱʾϷ˔χ Ц˔ІˢФкТ϶˔Ыʺ12Ὦṍ Ц˔Іˣ ὫỘ χ ›▄ ϬἿ∏ 

̞ ( ) ψ15,390 ʺד ( ) ψ15,047  ד



Ὣ סּ ЂЫз˔ 

ӡʿ 2017 ד 12Ὦṍ ︠σ   

 Ɫ▀ 41,503 
ᾝỲẉό Ỳ12,573 ʺד ︡︣Ἱẉό ᶝỲ17,813  ʺד
◓Ṝ №ᾂ6,208 ᶝ▫ʺד 3,629  ד

 ᾧ Ɫ▀ 18,234 
Ἱᾧ Ɫ▀7,679 ʺד Ἱᾧ Ɫ▀5,269 ʺד Ɫζχ
χⱢ▀5,285  ד

Ɫ▀›ὓ 59,737 

 № 25,275 
ᶝỲ7,341 ʺד ṍּס Ỳˢ1 ↄ χ ṍּס Ỳḯ
Ϛˣ12,772 ʺד Ỳ1,290  ד

 ᾧ № 8,756 ṍּס Ỳ3,465 ʺד ṍ ϤỲ3,501  ד

№›ὓ 34,031 

Ɫ▀›ὓ 
( Ɫ▀τ βϥ ) 

25,706 
(43.0%) 

Ɫ Ỳ5,000 Ɫʺד Ỳ12,074  ʺד
׃ Ỳ7,823  ד

№ Ɫ▀›ὓ 59,737 

13 



ὫϺаАЄвʾТк˔ὓ▄  

ӡʿ 2017 ד 12Ὦṍ  ︠σ   

ְỘᶨ τϢϥϺаАЄвʾТк˔ 1,393 

Ỳ ṍ 4,318׃  ʺד
№ᾂʾθσᴙⱢ▀χ ᾚᶛ 

̚5,440  ʺד
ᾚᴣ Ẁ 845  ד

Ɫᶨ τϢϥϺаАЄвʾТк˔ ̚2,632 

Ἱʾ Ἱᾧ Ɫ▀χ︡ τϢϥ◦  
̚1,628  ʺד
Ɫ ᴣ ὴχ︡ τϢϥ◦  
̚1,121  ד

∞ ᶨ τϢϥϺаАЄвʾТк˔ 5,445 
ṍּס Ỳχ ᶛ6,336  ʺד
Ỳχ◦ ᶛ̚467  ד

ᾝỲẉόᾝỲ χṍ ▪‰ 3,155 

ᶴ꜠ӱ τ ΞᾝỲẉόᾝỲ χ ᴥᶛ 4,975 

ᾝỲẉόᾝỲ χṍ ▪‰ 12,372 

14 



3.   
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ὫỘ  
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Âῲ⁮ֳ ⌠ⱧỘτΣΪϥʺ2018 Τϣᴥ Υᾋ₅ϘϦϥФзрЕйІ
τ “ΰθ ṍ ׃ χᵠ ʺ Φ ᵠᶗχθϛχ ЀрЕк˔иʺ

ӽϒχ “ Ɫ ΤϣʺỘ ψ Ϥ τ 

ӡʿ 2017 ד 12Ὦṍ ם  2018 12Ὦṍ ṍ  ṍ  

‰ 70,473 70,000 ̚473 

ְỘ  819̚ 3,800 4,619 ׃

Ὂ  694̚ 3,700 4,394 ׃

ᵓּזᶴ︠τṑ βϥ 
ṍ  481̚ 2,300 2,781 ׃

EBITDA 5,755 5,000 ̚755 

ROE 11.3% 8.8% ̚2.5pt 



ⱧỘỸ  ‰ὓᵊ 

17 

Âῲ⁮ֳ ⌠ⱧỘψФзрЕйІχֲốϞ Φ ᵠᶗ ᴂϬᾋ₅Ϛԁ ʺ
ӽχЊзв˔ЄдрⱧỘẉόM&AϬ βϥᵤᵰⱧỘψᶈ  

Âζχ ⌠ⱧỘψϽи˔ФⱧỘ τϢϤᾚ  

49,339 

8,773 
8,071 

2,842 1,446 

45,300 

7,900 

11,200 

4,500 

1,100 

ῲ⁮ֳ ⌠ⱧỘ ζχ ⌠ⱧỘ Њзв˔ЄдрⱧỘ ᵤᵰⱧỘ ֳ ḩ ⱧỘ 

2017/12Ὦṍ ם  

2018/12Ὦṍ ὓᵊ 



64,928  65,000  
70,473  70,000  

3,422  3,500  

4,619  

3,800  
4,389  4,600  

5,755  

5,000  

0

2,000

4,000

6,000

0

20,000

40,000

60,000

80,000

2016/12Ὦṍ 

ˢם ˣ 

2017/12Ὦṍ 

ˢṍ ὓᵊˣ 

2017/12Ὦṍ 

ˢם ˣ 

2018/12Ὦṍ 

ˢὓᵊˣ 

‰ 

(₮꞊) 

ְỘ  ׃

(֒꞊) 

EBITDA 

(֒꞊) 

‰ʺְỘ EBITDAχʺ׃ ӱ 

18 

ˢ ӡʿ  ˣד

̞ 2016 ψʺ AOI Pro.ẉό Гϰ˔ʾмϱʾϷ˔χ Ц˔ІˢФкТ϶˔Ыʺ12Ὦṍ Ц˔Іˣ ὫỘ χ ›▄ ϬἿ∏ 



2021 τ ◙βKPI ² ᶴ︠ᴣ χΩ ᴟ 

19 

Â ᶴ︠ᴣ χΩ ᴟχθϛʺⱢ ῟ ˢROEx χᵠ ρ 
ᶴ︠ḥᾕˢ ΰˣχΰ τ ϛϥ 

Â ᶴ︠Ɫ ЀІЕϬ ᵕϥ ׃ Υṍ πΦϥФкЅϴϼЕτ ớ
ⱢΰʺEBITDAχΩ ᴟϬ ϥ 

 

80ᴑד 
EBITDA 

/ / Ẁ ְỘ  ׃

12̋ӟ  ROE 



├χ  

20 

Â Ὣ ΰϬ30̋ӟ ρΰʺ 
לם ׃ χΰ τ Ξ χ ᶛϬ ◙β 

ÂὋ Τνӗ σ Ϭ“ΞḢ Τϣʺ 
DOEˢ Ɫ▀ ˣϜ◙ ρΰʺζχΰ Ϭ ϥ 

 

 
30̋ӟ  Ὣ ΰ 

4̋  
ˢ2021 12Ὦṍˣ 

DOE 
Ɫ▀  



χ  

21 

Â ṍỘ Υṍ Ϭ ᵕμθάρΤϣʺ τνΜοϜʺ 

  ṍ χ τԏΦדΤϣ30ד28 Ϋ 

Â ṍ ׃ ᴥχԁԍψʺϽи˔ФⱧỘχ τϢϥ ᶛᾚ  

  ̰ ΰ(ם )τάχֲốϬ₯ΰԏΜο▄ βϥρ 30.5̋ 

Â ṍψʺ ᶛ289 ︡꜠χꜛᾪᶴד Ϭם☼ 
̰ ḥᾕ ΰψ 36.1̋ 

Â 2018 12Ὦṍψʺ1ᶴ θϤ30דˢ ˣχ Ϭם☼  

 2Q  ṍ  ›ὓ 

2017 12Ὦṍˢ ˣ  8ד22  ד 
ˢṜ  ḯϚˣד10

 ד30
ˢṜ  ḯϚˣד10

2018 12Ὦṍˢ ˣ 8ד30 ד22 ד 

ΰ DOE 

25.6% 2.9% 

31.4% 2.8% 



4.  
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ῲ⁮ֳ ⌠ⱧỘτΣΪϥ︡ ϙ 

23 

Â⅜▄ ♪χְỘḚ χ  τϢϤʺם“ ׃ ψᵠ  

Â 2018 12ὮṍψʺФзрЕйІχᴥ Υᾋ₅ϘϦϥθϛʺԏΦ Φ ⌠ χ
ᵠ׃ Ϭ ϥϜχχʺ ρΰοχם“ ׃ ψϞϞ ᴞϬᾋ₅Ϛ 

ˢ ӡʿ  ˣד

“ם ̞  ׃

 ˹ ‰-ᵰ ◦ ᾖᴣ 

̞ CM ⌠ χϙχ ὓ 

2,935 2,654 1,100 

44,464 44,998 46,100 

31.2% 

33.4% 

20.0%

25.0%

30.0%

35.0%

0

10,000

20,000

30,000

40,000

50,000

2016/12Ὦṍ 2017/12Ὦṍ 2018/12Ὦṍ(ὓᵊ) 

⌠ (₮꞊) 

ФзрЕ (₮꞊) 

׃ (֒꞊) 



Њзв˔ЄдрⱧỘτΣΪϥ︡ ϙ  

24 

Âῲ⁮︠ ︡ԏτΣΜοʺ ṛῲ⁮︠Τϣχ ἷӛὯ ʺ 
Ṍ ῲ⁮︠χӛὯṛ ᶈ τϢϤʺ ‰ψ ṍ π τ  

2,674 

5,577 

8,000 

0

2,000

4,000

6,000

8,000

10,000

2016 12Ὦṍ 2017 12Ὦṍ 2018 12Ὦṍˢὓᵊˣ 

ˢ ӡʿ ˣ TYOְỘד ᶧ χ ‰ 



Ⱨ ᵒ 

25 

ЦрЎа˔ḼỘΰΪТϮрЖˮAd Hack Ventures ˯χ Ɫם  
 

TYOψʺ2017 8Ὦʺ Тϰ˔иЖЫК˔ЅЮрЕρẶ πʺ 
ῲ⁮И˔ЇχΚϥЦрЎа˔ḼỘΰΪχˮAd Hack Ventures ˯ТϮрЖϬ ʻ 
ТϮрЖπψЦрЎа˔ḼỘϬ τ ᶛ18ᴑדˢ1ӛὯ θϤ ᴑדṛ ˣπ֫ ʻ  

 
 
̙ᶴ꜠ᵓּזкϽН˔ˢ2017 10Ὦʺ517 ד Ɫˣ 
кϽН˔ψ ᵦ χϳϴϯжУиᴝ ДНϱІˮili˯χᵫ ʾ Ϭ︣ᶝΪϥʻ 
ᵤᵰ ◕ϞϱрНϳрЖיּ‚ χИ˔ЇϬ βϥάρτϢϤʺ σⱧỘ Υᾋ₅ϛϥάρΤϣʺ₈ᵕχ ⱢϬם☼ʻ 

 
̙ᶴ꜠ᵓּזϵУз˔ˢ2018 1Ὦʺ100 ד Ɫˣ 
ϵУз˔ψʺ Ω ẘχйЄС ᵊЮДϰϯˮDELISH KITCHEN˯Ϭψαϛʺ︠τ4νχ ᵊЮДϰϯϬ ằʻ 
1уὮ θϤχз˔Ў ψ4,400 Ϭ Πʺ2015 9Ὦχ ӟ ʺẍ Ϭ ΪοΜϥʻ 
ϵУз˔ψʺ ᵊ ⌠χϼϷзГϰϬΰ ήδʺ πχЀрГрБ ᵫϬ ϛϥσςʺήϣσϥⱧỘ Ϭᾋ₅ϭπΜϥʻ 

 
̙ᶴ꜠ᵓּזЂЫз˔ˢ2018 1Ὦʺ100 ד Ɫˣ  
ЂЫз˔Υ ằβϥˮЂЫз˔ЪϾАЕ˯ψʺ︣ᾕτΚϥ₈►ϩσΜЯЛϬ ЩАϼІτ Ϧο ΤϤʺ 
г˔Ѓ˔ΥPCʾІЫШχϯФзπԁ Ḛ ΰʺЯЛχ︡Ϥ ΰ/ Ϊ ϦϬ͍ϯϱГЭ ӡπ︣ὖτ“ΠϥϼжϳЖ Ђ˔РІʻ 
άχ10 π2 ӟ τᶈ ΰοΜϥЕжрϼ◕ πχⱧỘ Ϭᾋ₅ϭπΜϥʻ 



Њзв˔ЄдрⱧỘτΣΪϥ︡ ϙ  

26 

ÂQuark tokyoτΣΜοʺӛὯ ΥῨ τ ӱΰθάρτϢϤ 
‰ψ ṍ π334.6̋ρ  

722 

2,416 
2,700 

0

1,000

2,000

3,000

2016 12Ὦṍ 2017 12Ὦṍ 2018 12Ὦṍˢὓᵊˣ 

Quark tokyoχ ‰ 
ˢ ӡʿ  ˣד

ᶆ ӽχІЧЄазІЕϬ Ὣΰʺ ᵊϬ ρΰθϷржϱрЀрГрБχ ӛʺḼᵊʺ ⌠ʺД˔Ќᵔ ʺЮДϰϯ Ϙπχ
PDCAЊзв˔ЄдрϬмрІЕАФπ ằβϥ Ϭ  ΰοΜϥʻ 



Ⱨ ᵒ 

27 

Quark tokyo ʺ ΰΜЫ˔ϾГϰрϽ τ ᴟΰθ Ў˔ЭˮQT by quark tokyo˯Ϭ κ Ϋ 
 
Quark tokyoψʺЬйИϯиЇ̞Ϭ ρΰθ ΰΜЫ˔ϾГϰрϽЀЬвИϾ˔ЄдрΥ σЌ˔ϿАЕτΩ ᴟήϦθЫ˔Ͼ
ГϰрϽ χ ӛρϼзϵϱГϰУДϰйϼЄдрʺζΰο ⌠ФкДв˔ІϬ“ΞQuark tokyo χ Ў˔ЭˮQT by quark 
tokyo˯Ϭ κ Ϋʺ2017 12Ὦτʺ Ў˔ЭτϢϥ ἷ ᵊЮДϰϯˮQ16GiRL˯Ϭк˔рЎʻ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ў˔Эψʺֿב ΰΪꜛּזЮДϰϯχְ֫ρʺ ˑσЮДϰϯ χД˔Ќ πχЀрЂиГϰ
рϽם Τϣ Φ ήϦθ ʺϱрЂϱЕϬᾕτיּ τ σЫ˔ϾГϰрϽЀЬвИϾ˔Єдр
ϬУжрЖʺḼỘτ ΰο ằβϥʻ 
 
Q16GiRLψʺˮ χ◓τϢϥ χ◓χθϛχ ἷ ᵊЮДϰϯ˯ϬЀрЈФЕρΰθʺГйРϬᾋσΜʺ
╛ⱠϜ ϘσΨσμθ10 ˙20 χ τΰΪθ ἷ ᵊЮДϰϯй˔ЦиπʺГйР͘͢ ⌠Ộᵦ
ЕАФπΚϥ Ͻи˔ФχQuark tokyoτϢϥ‰ΜϼзϵϱГϰУזּ ρʺῲ⁮χФкТϴАЄдЗи
τϢϥЮДϰϯ ‍ϞЌϱϯАФτ ϘϣσΜ ῟ᴮχΩ ᴟϬ ◙ΰθЀЬвИϾ˔Єдр ὓ
ρםᾝ ΥΩ χếϙπΚϥʻ 
 

1 ЀрГрБρΰοʺ кАГχЎв˔ϱрϹЭFit sρЌϱϯАФϬם☼ʻ 
₈ῇϜ ˑσḼỘ/ϯ˔ГϰІЕ/УжрЖρЀжЩй˔Єдрχ ʻ 

̞ЬйИϯиЇʿ1980˙2000 ₇τ ϘϦθ ʻДЅЌиКϱГϰУ
ρ σϤʺSNSσςϬ αθЀЬвИϾ˔ЄдрΥ ʻЯЛϢϤϜ

ὊᾓϞ ᾓʺ χẶḇϞ ᴣϬ ♪βϥӪ꜡ΥếΨʺ ʾЯЛϬẶ
βϥЄϴϯзрϽʾϵЀЛЬ˔ρ Υ‰ΜʻּזᵓϞ χ∕Ϥ τ
ΦσֲốϬ Πϥ ρΰο ήϦοΜϥ 
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Â2018 2Ὦ1 ʺSOOTH  

ÂAOI Pro. ᾓ ὓ Υ︣ᶝΪοΦθVRⱧỘ χήϣσϥ Ϭ ◙β 

 
 
 
 
 
 
 

ˬ ᵓּזχᵵ ˭  
     ʿSOOTH ʃ ꜠ᵓּז 
 ∕    ʿ Ằ  Ỹ ԁ  4  5 ‹ 
ʿ   יּ  ︡  ᶛ  ῴ  
        ︡  ₈ᴎ  
 ⱧỘ   ʿ ᾓ ὓЀрЂиГϰрϽ/Д˔Ќ ʾᶨ Ϭ ΞЀрГрБḼᵊʾ ⌠/  
        Д˔ЌФжАЕТ϶˔ЭЂ˔РІ ằ/Ђ˔РІʾЊзв˔Єдрᵫ  

 
Ω ГϼЛкЅ˔Ϭ
︡Ϥ ϦθЀрГр
БχḼᵊʾ ⌠ 
 

 
›Ы˔ϾГϰрϽⱧỘˢУжрЖ
ӛΤϣ῟ᴮ ʾ ϘπϬ ›

ΰθЊзв˔Єдр ằˣϒχ ᵫ 
 

 
Д˔Ќᶨ τϢ
ϥʺ‰ ᴥᴣ
ⱧỘϒ 
 

 
θ σ Д ˔ Ќ Ϟ 

ḇ Д˔ЌϬḯϚ 
ЗйАЅϬ  
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Â ϯЅϯτΣΪϥM&A ʾⱧỘᶈ τϢϤʺ 
2018 12Ὦṍχ ṛ ψ τ βϥᾋ₅ϙ 

3,963 4,403 

7,200 

0

2,000

4,000

6,000

8,000

2016 12Ὦṍ  2017 12Ὦṍ  2018 12Ὦṍˢὓᵊˣ 

ˢ ӡʿ ˣ ᵤᵰⱧỘχד ṛ  
̞ⱱ ᵓּזϬḯϚ 



Ⱨ ᵒ 

ЦЕЗЭΩ ︣χֳ ФкЍϼЄдрˮVIEWFINDER MEDIA˯ϬϽи˔Фᵓּזᴟ 
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ˬVF MEDIAּזχᵵ ˭  
      ʿ VIEWFINDER MEDIA JOINT STOCK COMPANY 
 ∕     ʿ ЦЕЗЭּזᵓ︠ṰẶ ⁯Ш˔ЎЬр◕  
  ʿ Truong Minh Tuan    יּ 
 ⱧỘ    ʿ ГйРЀЫ˔ЄаиχḼᵊʾ ⌠Ϭ ρΰθֳ ⌠ⱧỘʺῲ⁮ⱧỘσς  
 Ɫ Ỳ    ʿ 40 ᴑЦЕЗЭЖр (   (ד 20  ד
 Ὦ   ʿ 2008  8 Ὦ 23   
 ⱱᶴ    ʿ VF INVESTMENT JOINT STOCK COMPANY 99.995̋  ( ᾤ  2  0.005̋)  
 Ɫ▀    ʿ 320 ᴑЦЕЗЭЖрˢ ˣ (2016ד 156  ד  12 Ὦ ) 

Ͻи˔Фψ2017זּ 10ὮʺˮVIEWFINDER MEDIA JOINT STOCK COMPANY (VF MEDIAּז)˯χ
ⱱᶴᵓּזπΚϥˮVF INVESTMENT JOINT STOCK COMPANY(VF INVESTMENTּז)˯χᶴ꜠χ36%
Ϭ︡ ʺ  ᴟΰθʻזϬϽи˔Фᵓּזּ
 
ЦЕЗЭχῲ⁮◕ ψ2005 Τϣ ỡ10̋ӟ χ πᶈ ΰ ΪοΣϤʺЮДϰϯ ῲ⁮
▄πψГйРῲ⁮Υ85̋ӟ Ϭ ϛϥʻ̞StatistaּזʾKantar  Mediaּז ϓ 

 
VF MEDIAּזψЦЕЗЭτΣΜοỘᵦ1ӡχ ϬᾹϥֳ ФкЍϼЄдрπʺζχṛ ρὊᾓΤϣ 
ЦЕЗЭ⁯ χϼжϱϯрЕʾῲ⁮ᵓּזΤϣχ ϜῡΜʻᶴ꜠︡ τϢϤ ρχỘזּ ὀϬ τ
ΰʺ ϯЅϯ◕ τΣΪϥήϣσϥⱧỘᶈ Ϭ ϥʻ 
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ІОϱжиʾЦрЎа˔Ї ˮϯЅϯⱧỘ ТϮрЖ1‹˯τ Ɫ 
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ˬSPIRAL VENTURES ASIA FUND ˮϯЅϯⱧỘ ТϮрЖ1‹˯ᵵ ˭ 
 ТϮрЖ      ʿ Spiral Ventures Asia Fund  (ϯЅϯⱧỘ ТϮрЖ1‹) 
 ТϮрЖχἹ     ʿ ЖиὺοϾϱЫр  
 ЅϴКжиО˔ЕЗ˔ʿ  Spiral Ventures Asia Ltd.  
 Ɫ֫ ᵓּז     ʿ Spiral Ventures Pte. Ltd.  
 ›Ԍ        ʿ ʺЄрϹЪ˔иӽ χⱧỘᵓּזʺṐḩ Ɫᴪσς 
 Ɫ        ʿ ︠τ ϯЅϯʺϱрЖχϯ˔з˔˙Ͻк˔ІІГ˔ЅχITḼỘ 

ψʺ2018זּ 1ὮʺSPIRAL VENTURES ASIA FUND ˮϯЅϯⱧỘ ТϮрЖ1‹˯τ ΰο500 USЖиχ ⱢϬם☼ʻ 
 
ⱢϬЊзв˔ЄдрⱧỘẉόᵤᵰⱧỘχ χϋρνρΰοӡ Ϊʺ ᴦ χ‰ΜϯЅϯχЦрЎа˔ḼỘρ ṍ

χ ᵬπḩἰ Ϭ Φʺ Ɫ ρχẸỘ Ϭ  βϥάρτϢϤʺήϣσϥᵤᵰ◕ χᶈ Ϭ ◙βʻϘθʺζχᵃ τΣΜο
Ͻи˔ФΥⱱνῲ⁮ʾֳזּ ⌠ χЛϳМϳϬᶨΤΰθⱧỘ ᵫϜᾋ₅ϭπΜϥʻ 

 
֫ ᵓּזχSpiral  Ventures  Pte. Ltd .( ЄрϹЪ˔и)ψʺ2013:זּ 2Ὦχ ӟ‭ʺ‰ΜὊↄ ϬἿΫϥ ϯЅϯϞ
ϱрЖχʺϯ˔з˔ΤϣϽк˔ІІГ˔Ѕχ ọḼỘϬ︠σ Ɫ ρΰʺὊְϯЖНϱІχϕΤʺ ḼỘρχРЅКІЫАЎ
рϽṐᵓχ ằϞʺ πχⱧỘ ᵫΣϢόⱧỘ κ ΫϬ◦כβϥσςʺ Ɫ χḼỘᴣ ΰ Ϭ ◙ΰοΜϥʻ 
 


